- Lo e i EPREN i o
. I
H B
i ‘I
N Fl
¢ J 0y FESR H
¥y N T R R A :
3 ALY gad Tl

; TOGETHER with all and singular the rights, members. hereditaments, and appurtenaees to the same belonging or in any way

i incident or appertaining, including all built-in stoves and refrigerators. heatine. ir conditionine, plambing and olectrical fintbures. wall o
I to wall carpeting, fences and gates, and any other equipment or fixtures now or Lhereafter attached connected or fitted ooy manoer,

' it being the intention of the parties hereto that all such fivtures and equipinent. other than huasehold furmture, he considered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its siuccessors and assigns forever. I e

‘The Mortgagor represents and warrants that said Mortgagor is scised of the above described prewises in fee simple absolute; that
the above described premises are free and dear of all liens or other encnmbrances: that the Morteagor 1 Lawially empowepad to con-
vey or encumber the sane; and that the Mortgagor will forover defend the saidd premises unto the Mortgagee, its successors and assigns, )
from and against the Mortgagor and every person whomsoever lawfully claiming or to daim the same or any pait thereof. R
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; THE MORITGAGOK COVENANTS AND AGREES AS FOLLOWS: fw
! i. That the Mortsagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the .
i times and in the manner therein provided. ; w—

i 2. That this mortgape will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the g
i Mortyagee, for the payment of taves, or public assessments, hazard insurance promitms. repairs o1 other such purposes punsiant to the rd
¢ provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under

: the authority of See. 45-35, 1962 Code of Llaws of South Caroling, as amended, or similar statites: and Al susas su o advanced shall hear

} interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the e -
! demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be vrected, insured
axainst loss by fire, windstornn and other hazards in a sum not Jess than the balance due hereunder at any time amd in A cempany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be Leld by the Mortgagee should it so require and shall inchde loss pavalile Jlenses in favor of the
Mortwagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il and should the
Mortgagor al any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee nay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as :
hereinabove provided. :

1. That the Morteagor will keep all improvements upon the mortgaged premises in good repair, and should Mortearvor fail to do i
st the Mortgagee may. at its option, enter upon said premises and make whatever ropairs are necessary ard Charge the eapenses tor such ;
repairs to the mortgage debt and collect the same under this mortgae. with interest as hereinabove pray ided, -
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5. That the Mortgager may at any time require the issuance and maintenancs of insurance upon the life of amy porson Obli_gati‘d
under the indebtedness secured hereby in a sum sufficient to pay the mortzage Jdebt. with the Mortgagee as bencfiviary, and it the
premiums are not otherwise paid, the Mottgagee may pay said premiums and auy amount so paid shall become 2 part of the mortgage

debt.

6. 'Fhat Mortgazor agrees to pay all taves and other public assessments levied against the mortgaved premises on or_before the
Que dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inmediately upon payinent, and should the Mort-
gagor fail to pay such taves and assessinents when the same shall fall due, the Motgagee may, at its option. pray the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortce, with interest as above provided.
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7. That if this morteage secures a “construction loan”, the Merteagor agrees that the prindipal amount of the indelitedness hereb)'
seenred shall he dishursed to the Morteagor in periodic payments, as constriction progresses, in accordance with the terms and cpndi-
tions of 2 Comstruction Loan Agreement which is separately executed bat s made a part of this moitgage and incorporated herein by
reference.
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S That the Mortzavor will not furthier encumber the premises above described, withoat the prior consent of the Mortgagee, and
should the Mortavor so encnnber such premises, the Mortgagee mayv. at its option. dedare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary 1o collect said indebtedness.

9. That should the Mortzagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within morteage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the J\sseciation with a copy of the Contract of Sale, Bond for Title. or Dved of Comvevance, and have the interest
rate on the loan balance evisling at the time of transfer modified by increasingg the interest rate on the said loan balance to the maxi-
i rate per anmim permitted to be chareed at that time by applicable South Carolina law, or a Tesser inctease in interest rate as may
Le detersined by the Assodiation. The Association will notifs the Mostzagor or his purctiser of the new ioterest rate and monthly pay-
ments. and will mad him a noew passhook. Shonld the Morteagor, or his Purchaser. fol to comply wath the provisions of the within
paracraph. the Mortgagee. at its option. may declue the indebtednoss hereln sevnred to be immediately due and payable and may
institute any proceedings nocessary to collect said indebtedness.
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10. That shonld 1the Morteavor fail to make pasments of principal and interest as due on the promissory note and the same shall he .
unpaid for a period of thitty (30) days. or if there should be any failire o comply with and abide by any by-laws or the charter of
the Mortgaree, or any stipulations set ent in this mortzage, the Morteacee at its aption. may write to the Mortywaxor at his last known 3
address wiving him thirty (30) days in which to rectify the said defanlt and should thie Mosteavor fail to rectify said defanlt within the [
said thirty days. the Mortrazee, may. at its option, increase the intered rate on the loun balinee for the temaining tenim of the loan or ‘
for a lesser torm to the muanimmn rate per annin permitted to be cherzed at that time Ty applicable Sonth Carolina 1w, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

1L T hat shovtM the Morteagor £4il to make pasnients of principal and interest as due on the promissory note amul shonld any monthly
installment become past due for a period in excoss of 15 days. the Mortzavee may collect a “late haree” not to exeeed an amount
equal to five (5%7) per centum of any snch past due installinent in order to cover the extra expense i ident to the handling of such
delinguent payvments.
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12. That the Mortgagor herehy assizns to the Mottuagce, its successors and asstgns all the rents. ivwnes. and profits accring from
the morteaged premises. retaining the tight to colledt the same so o as the Jelt herely secured is not in atears of payment, but
shonld any part of the pringi 2! indebtedness, or intezost, Laes, or fire insurance preminms, he past die and appaid. the Motgagee
may without notice or further procecdings take mver the mortgaged promises, i they shall be ewcupicd by a tenant or tenants. anc
collet said rents and profits and apply the same to the indeltednes Lereln wenred, without Tiability to account for anything more
than the rents and profits actually collectd, Tess the cost of collection and auy tenant is antharized. upon request by Mottgzagee, to
male all rental pavments direct to the Morteavee withont lability to the Mmteazor, until notified to the contrary by the Morteagee:
and should said premises at the time of such defanlt be occupied by the Mortaacor. the Moertaacee oy apply to the Judee of the
County Court or to any Judge of the Conrt of Commaon Pleas whe shall Be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profite, applying said rents, after pay-
il]_Ii!] the !(Osl of colltion, to the mortzage debt withont lalality U acconnt for amsthing more than the rents and profits actually
collectod.
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: 13. That the Morleagee. at its oplion, may reguire the Mortgagor to pay fo the Morteazee. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of prindipal aned interest provided in saild nate: a sum
equal to the premiums that will neat become due and payable on policies of norteage guaranty insiranee if applicable), fice and other

; hazard insurance covering the mortgaged property. plus tives. and assessments et due on the morteaced premises {all as estimated by
the Morteavee) Toss all sums already paid therefor, divided by the mumber of months to clapse before one month prior to the date when
stch premiums. taes. and aswwssments will be due and payable, such sins 1o be he It Mortzacee fo pay stid preminms, taves ane
special assesaents. Shonld these payments exvcedod the amount of payments actmally made by the Morteavee for Lives, asseaaents, or —a
insurance preminms, the excess may be creditesd hy the Morteagee on subisequent payinents to be el By the Mortgaeor: f, however. Lo
<aid wms shall be insnufficient to make said parvments when the same sl became dvie arad poables die Morteacor shall pay to the
Mortazee any amonnts necessary to make up the deficienoy, The Morteazor foather aveees that at the end of ten years from the date E
hereof., Motteazee oy, at its oplion. apply for rencwal of mortgage wmaranly or vimilar insnrarcre Of applicabled Conering the balanee
then remaiming due on the morteace debl awd the Mortgagor mav. at ity option, pay the vnule promim requited for the remaining 1
vears of the term or the Morteacee may pay snch preminm and add the <ame to the moteace et o which event the Morteacor shall

) repay to Morteagee such preminm payinent, with interest at the vate speaified i it promison note in egqral monthly installments
t_l . over the remaining paytient period. ot
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